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Market Summary

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. 
Market segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed Stocks (MSCI World ex USA Index [net div.]), Emerging Markets (MSCI Emerging Markets Index [net div.]), 
Global Real Estate (S&P Global REIT Index [net div.]), US Bond Market (Bloomberg Barclays US Aggregate Bond Index), and Global Bond ex US Market (Citi WGBI ex USA 1−30 Years [Hedged to USD]). The S&P data are 
provided by Standard & Poor's Index Services Group. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell Indexes. MSCI data © MSCI 2018, all rights 
reserved. Bloomberg Barclays data provided by Bloomberg. Citi fixed income indices © 2018 by Citigroup.

Index Returns

US Stock
Market

International 
Developed 
Stocks

Emerging
Markets
Stocks

Global
Real 
Estate

US Bond 
Market

Global 
Bond 
Market 
ex US

Q4 2017 STOCKS BONDS

6.34% 4.23% 7.44% 2.97% 0.39% 1.10%

Since Jan. 2001

Avg. Quarterly Return 2.0% 1.6% 3.2% 2.7%  1.2% 1.1%

Best 16.8% 25.9% 34.7% 32.3%  4.6% 5.5%
Quarter Q2 2009 Q2 2009 Q2 2009 Q3 2009  Q3 2001 Q4 2008

Worst -22.8% -21.2% -27.6% -36.1%  -3.0% -3.2%
Quarter Q4 2008 Q4 2008 Q4 2008 Q4 2008  Q4 2016 Q2 2015
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World Stock Market Performance

Graph Source: MSCI ACWI Index [net div.]. MSCI data © MSCI 2018, all rights reserved.
It is not possible to invest directly in an index. Performance does not reflect the expenses associated with management of an actual portfolio. Past performance is not a guarantee of future results. 

MSCI All Country World Index with selected headlines from Q4 2017

These headlines are not offered to explain market returns. Instead, they serve as a reminder that investors should view daily
events from a long-term perspective and avoid making investment decisions based solely on the news.

Oct Nov Dec

“US Factory Activity 
Hits 13-Year High”

“Home Sales 
Remained 
Sluggish in 
Octobers”

“US Economy 
Reaches Its 
Potential Output 
for First Time in 
Decade”

“Japan’s Economy 
Boosted by Surge 
in Capital Spending”

“US Hiring Figures Reveal 
Sweet Spot for Economy; 
Unemployment Rates Holds 
at 17-Year Low of 4.1%”

“UK, EU Reach Deal on 
Brexit Divorce Terms”
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“IMF Raises Global 
Economic Outlook for 
This Year and 2018”

“Eurozone Consumer 
Confidence at 
16-Year High”

“New-Home Sales Growth 
Surges to 25-Year High”

“US Consumer Confidence 
in October Hit Its Highest 
Level since 2004”

“UK Inflation Rate Holds 
at Five-Year High”

“Oil Hits Two-Year Highs 
as US Stockpiles Drop”

“US Producer Prices 
Rise Strongly, Point 
to Firming Inflation”

“Fed Hikes Rates as 
Economy Picks Up”

“US Dollar Ends 
With Biggest 
Annual Decline 
Since 2007”

“Trump Signs 
Sweeping Tax 
Overhaul Into Law”



Market Summary

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. 
Market segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed Stocks (MSCI World ex USA Index [net div.]), Emerging Markets (MSCI Emerging Markets Index [net div.]), 
Global Real Estate (S&P Global REIT Index [net div.]), US Bond Market (Bloomberg Barclays US Aggregate Bond Index), and Global Bond ex US Market (Citi WGBI ex USA 1−30 Years [Hedged to USD]). The S&P data are 
provided by Standard & Poor's Index Services Group. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell Indexes. MSCI data © MSCI 2018, all rights 
reserved. Bloomberg Barclays data provided by Bloomberg. Citi fixed income indices © 2018 by Citigroup.

Index Returns

US Stock
Market

International 
Developed 
Stocks

Emerging
Markets
Stocks

Global
Real 
Estate

US Bond 
Market

Global 
Bond 
Market 
ex US

2017 STOCKS BONDS

21.13% 24.21% 37.28% 7.41%  3.54% 2.06%

Since Jan. 2001

Avg. Annual Return 8.4% 7.0% 14.8% 11.0%  4.8% 4.5%

Best 33.6% 39.4% 78.5% 37.4%  10.3% 9.8%
Year 2013 2003 2009 2006  2002 2014

Worst -37.3% -43.6% -53.3% -45.7%  -2.0% 1.4%
Year 2008 2008 2008 2008  2013 2013
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World Stock Market Performance

These headlines are not offered to explain market returns. Instead, they serve as a reminder that investors should view daily events from a long-term perspective and avoid making investment decisions based solely on the news.
Graph Source: MSCI ACWI Index [net div.]. MSCI data © MSCI 2018, all rights reserved.
It is not possible to invest directly in an index. Performance does not reflect the expenses associated with management of an actual portfolio. Past performance is not a guarantee of future results. 

MSCI All Country World Index with selected headlines from past 12 months

“Pound Drops to 
31-Year Low 
Against Dollar”

“US Consumer 
Confidence Reaches 
Highest Level since 
2000”

“Fed Raises Interest 
Rates, Remains on 
Track to Keep 
Tightening”

Short Term 
(Q1 2017–Q4 2017)

“US Trade Deficit 
Last Year Was 
Widest since 
2012”

Long Term 
(2000–Q4 2017)
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Last 12 
months

“Eurozone Confidence 
Hits Postcrisis High” “Global Stocks 

Post Strongest 
First Half in 
Years, Worrying 
Investors”

“Unemployment 
Rate Falls to 16-
Year Low, But 
Hiring Slows”

“US Companies 
Post Profit Growth 
Not Seen in Six 
Years”

“Household Debt 
Hits Record as 
Auto Loans and 
Credit Cards 
Climb”

“Dollar Hits Lowest 
Level in More 
than 2½ Years”

“US Factory 
Activity Hits 
13-Year 
High”
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“New-Home Sales 
Growth Surges to 25-
Year High”

“Oil Hits Two-Year 
Highs as US 
Stockpiles Drop”

“US Economy 
Reaches Its 
Potential Output for 
First Time in 
Decade”

“UK, EU Reach Deal on 
Brexit Divorce Terms”

“Trump Signs 
Sweeping Tax 
Overhaul Into 
Law”


